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Nothing is particularly new about a
group of countries establishing a
common financial aid facility. What is
new, however, is the trend towards
establishing international financial
facilities designed exclusively to assist
non-member countries, with the donors

standing to gain nho economic return.
L 1)

The late Dr Ibrahim Shihata,
OPEC Fund’s 15t Director General, 1976.



NON-SOVEREIGN OPERATIONS

The OPEC Fund’s investments in the private sector have directly boosted the economies of more than 70
countries globally through funding.

Overview Key Metrics
+ The OPEC Fund launched its private sector operations in
1998, with its first transaction in 1999, complementing its % M @
long-standing engagement with the public sector in its //37
partner countries. US$10 billion 600+ 70+
* In 2006, the OPEC Fund launched its trade finance window committed transactions Cﬂ?:;r;?ee;
to support private enterprises and governments by .
facilitating their import and export requirements. ’& —_— l
« The private sector department focuses on providing C ’ _; o m
financing solutions to privately or state-owned,
commercially run entities in hard currency. +3'66W 1,000+ 500,000+
Electric Unfunded MSMEs supported
capacity guarantees
Financing Solutions developed provided
@ Term loans @ Guarantees @ Equity
. Financial Institutions . Trade Finance (Import and . Direct Investments (Fls)

Export Financing / Risk

. Project Finance . Private Equity (all sectors)

Sharing Programs)
. Corporate Loans
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ELIGIBILITY CRITERIA

The OPEC Fund, in accordance with its mandate, does not operate in OPEC Member Countries. In
selecting clients, the guiding principle is the end-use of proceeds from the Facility and the economic benefit
from the private sector development.

@ Country @ Partners @ Project(")

. Global mandate . Financial institutions . Economic, technical, financial,
. All low & middle-income . State-owned or private social & environmental viability
countries enterprises . Clear development impact
. Framework Agreements (FA) . National/Regional DFls . Additionality and catalytic effect

. Non-OPEC member countries . National, provincial and local

governments & gov. agencies

©) Loans supporting fossil fuels (oil and gas extraction and refining, infrastructure used primarily for the transportation of fossil fuels etc.), mining, nuclear, alcohol,
tobacco, gambling or livestock management projects (for industrial scale meat, or dairy farms and processing units) are excluded.



SYNDICATION FUNCTION

Mobilization Mandate Structuring and Distribution Capabilities
* OPEC Fund is committed to increase its efforts for « OPEC Fund has a proven ability to structure bankable
mobilizing private capital for impactful development and deals and mobilize resources for impactful development

creating opportunities for economic growth. o . .
» The Syndication Function has an extensive network of

* OPEC Fund has a strong track-record of cross-border investors comprised of international, regional and local
collaboration in addressing global development needs banks as well as impact funds, insurance companies
and keen to arrange increasingly more syndicated loan and other institutional investors globally

transactions in its countries of operations.

Mobilization Products

* Funded: Syndicated Loans can be structured both in A/B Loans and Parallel Loans format depending on the jurisdiction
and the type of investors.

— A/B Loans: OPEC Fund remains the lender of record for the entire loan. The loan agreement is signed solely between
Borrower and OPEC Fund and the Participants sub-participate in OPEC Fund's B-Loan through a participation
agreement.

— Parallel Loans: Investors become lender of record by signing separate loan agreements directly with Borrower.

— Unfunded Risk Transfers: This is a risk-sharing scheme that enables insurance companies to take exposure in
transactions originated by the OPEC Fund. OPEC Fund only engages with highly rated insurers (A-AA rated).



PORTFOLIO EXPOSURE

Sectors outstanding

20%

= Financial
Institutions (Fls)

= Infrastructure

Equity &
Corporate
Trade &
Sovereign

- Financial Institutions (FlIs): Lending to MSMEs, International Trade,
Gender Finance, Green Finance, Infrastructure, Capital Strengthening

- Infrastructure (Real Economy - RE): Construction and Operation of
infrastructure projects, primarily through senior debt across various
sectors, e.g. power, transport, healthcare.

- Trade: Import and Export of Commodities and Equipment (sovereign or
non-sovereign).

- Equity: Traditionally via Funds or direct equity. Presently limited appetite
with a focus on strategic alignment.

- Corporate: Support for Capital Expenditure, Working Capital, Capital
Support, Refinancing.

Regions outstanding

m Africa
= Asia
Latin America

Global

- Africa
o High Framework Agreement coverage, but lack of opportunities
o Low rating and high-risk profile
o Balanced presence in Fls and Infrastructure

o Low coverage due to lack of Framework Agreements, but
opportunities available in Central Asia primarily (growth region)
o Balanced presence in Fls and Infrastructure

- Latin America
o Low coverage due to lack of Framework Agreements
o Presence is mostly in Fls



INVESTMENT PROJECT CYCLE

» Final Approval from:
Final Risk Ratings Management or Board e

Final Pricing & RAROC W
Final Review / Governing

Board Paper Credit Committee Management

Final Credit and Legal and (CCM) Clearance / Board

SPES Notes Final Deview Approval « Project Update/ Closing

Certificate
/ = Financial Close (FC)
Due Diligence Negotiation, Signing, FC
Credit File

Structuring Transaction Review Disbursement ‘
Term sheet |

Portfolio Monitoring

= Day-to-day portfolio
monitoring of performing and
watchlist accounts
Annual/semi-annual/quarterly
monitoring reports and
meetings
Waivers, amendments and
consent requests

Monitoring

Preliminary Pricing &
RAROC

Concept Paper

Credit and Legal and SPES
Notes

Preliminary Risk Rating
Clearance

Credit Committee (CCM) w Repayment ’

Concept Review Restructuring/Rescheduling

’

’

Managed jointly with RMD

Board informed/DoA to DG

: Final Repaymer*,l"
+ Business Plan Preliminary Review .-
» Partner /Client | AL teemee=T &

Engagement

» Origination and Early
Screening

» Preliminary Analysis

Planning and Origination

Credit Approval Process
Implementation & Monitoring

’ process

Account Closure
Lessons Learned

Confidential



ACHIEVEMENTS & STRATEGIC INNOVATIONS

Member | ¥ ACWA Wind Power Egypt | v Provide additional headroom for
| . i H 1
Country '1 v" Syndication Function signed Banco Risk Transfer | sectors/obligors/countries
Engagement | Continental as the Sole Coordinator Arrangements | v Ability to increase ticket size for newly syndicated
0 (Commercial Bank of Dubai as B Lender) I large transactions
v Banesco Loan owned by Banesco Group
Venezuela i
| I
| I . .
i I v Increase Profitabilit
Visibility i v' 25 Years Private Sector Anniversary Equity | Y
! Investments E v Providing access to potential debt financing
I
|
Innovatl\{e i v' 2 Sustainability Linked Loans signed in 2024 |
Transactions | ! v' Real Economy Structuring
I
i v' Sector Focus Approach / Technical Career Track
i v Maintain WARR of 13 Other Key :
Portfolio | Innovations I v' Bonds Financing Implementation
Quality i ¥ Manage NPL of + 1% of OCR Portfolio !
: v' Local Currency Financing Implementation
A I
i ¥ NSO Equity Approach ! v Blended Finance Implementation
Enhanced i ¥ Bond Financing Paper
Products i

Confidential

v' Structuring Real Economy



RECENT HIGHLIGHTS

Project: Gulf of Suez 1,J00MW Wind Power Plant

Sector: Energy

Loan amount: US$30 million

Borrower: Suez Wind—a joint venture between ACWA Power and HAU Energy
Co-financiers: EBRD, DEG, SCB, AFDB, EBRD, CDC, APICORP

The OPEC Fund has co-financed Africa’s largest onshore wind power project,
contributing US$30 million to the construction of two 550 MW wind farms with
a total capacity of a 1.1 GW in Egypt’s Gulf of Suez region to power more than 1
million homes and reduce carbon emissions by around 2,5 million tons per year.

Project: Supporting Smallholder Farmers in Africa
Sector: Agriculture

Loan amount: US$40 million

Borrower: ETC Group (ETG)

Co-financiers: FMO, TDB, DEG, FINDEV, Proparco

The OPEC Fund has signed a US$40 million loan as part of a US$394 million
sustainability-linked loan for ETC Group (ETG), one of Africa’s largest agricultural
commodity supply chain managers. The financing will enhance ETG’s working capital,
strengthen food systems and support the livelihoods of more than 600,000 smallholder
farmers across sub-Saharan Africa.

Uzbekistan =

Project: Sirdarya 1,500MW CCGT Power Plant
Sector: Energy

Loan amount: US$50 million

Borrower: ACWA Power

The OPEC Fund has provided a US$50 million senior loan to finance the design,
engineering, construction, operation and maintenance of a 1,500 MW combined cycle
power plant in Sirdarya, Uzbekistan.

The project is being developed based on the need to replace old and inefficient plants.
The Country is looking to replace up to 3 GW of old thermal capacity most of which are in
the Sirdarya region.

Project: Supporting SMEs in Paraguay
Sector: Financial Institution

Loan amount: US$50 million
Borrower: Banco Continental

The OPEC Fund has arranged a syndicated loan with a US$50 million facility for the
benefit of Banco Continental in Paraguay. While the OPEC Fund will contribute US$25
million from its own resources as A-lender, it has also mobilized a US$25 million B-loan
from Commercial Bank of Dubai. The OPEC Fund acted as sole Bookrunner, Mandated
Lead Arranger and Facility Agent.
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CONCLUSION

e Private Sector remains a cornerstone of OPEC Fund operations, especially given the increased
importance of the private sector in developing markets.

e Key contributor to strategic objectives including financial sustainability, competitiveness and
developmental impact.

e Private Sector continues to successfully enhance relationships with Clients - resulting in strong
demand for OPEC Fund financing, managed via internal policies.

e Private Sector strategic priorities are designed to balance high-impact development initiatives with
financial sustainability, aligned with Strategic Framework 2030.

1



THANK YOU!

GRACIAS

MERCI




DISCLAIMER

This document does not constitute or form part of, and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire securities of
the OPEC Fund for International Development (the “OPEC Fund”) or any of its affiliates in any jurisdiction or an inducement to enter into investment activity.

This presentation is not an offer of securities for sale in the United States. Any securities referred to in the presentation (“securities”) may not be offered or sold in the
united states absent registration or an exemption from registration. Any public offering of securities to be made in the united states (if any) will be made by means of
a prospectus that may be obtained from the OPEC Fund and will contain detailed information about the OPEC Fund and management, as well as financial
statements. No public offering of the securities will be made in the united states, and the OPEC Fund does not intend to register any offering in the united states.

This presentation does not purport to be a comprehensive overview of the OPEC Fund or contain all information necessary to evaluate an investment in the OPEC
Fund. As this presentation only contains general, summary and selected information about the OPEC Fund, it may omit material information about the OPEC Fund
and is not a complete description of the OPEC Fund’s business and the risks relating to it. No part of this document, nor the fact of its distribution, should form the
basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. No representation, warranty or undertaking, express or
implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or the opinions contained herein.
None of the OPEC Fund or any of its affiliates, advisers (“advisers”) or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss
howsoever arising from any use of this document or its contents or otherwise arising in connection with the document. This document is highly confidential and being
given solely for your information and for your use and may not be shared, copied, reproduced or redistributed, in whole or in part, to any other person in any manner.

Forward-looking statements include statements concerning plans, objectives, goals, strategies, future events or performance, and underlying assumptions and other
statements, which are other than statements of historical facts. The words “believe”, “expect”, “anticipate”, “intends”, “plan”, “estimate”, “aim”, “forecast”, “project”,
“will”, “may”, “might”, “should”, “could” and similar expressions (or their negative) identify certain of these forward-looking statements. Forward-looking statements
include statements regarding: strategies, outlook and growth prospects; future plans and potential for future growth; liquidity, capital resources and capital
expenditures; growth in demand for products; economic outlook and industry trends; developments of markets and the impact of regulatory initiatives. The forward-
looking statements in this presentation are based upon various assumptions, many of which are based, in turn, upon further assumptions, including without
limitation, management’s examination of historical operating trends, data contained in the OPEC Fund’s records and other data available from third parties. These
assumptions are inherently subject to significant uncertainties and contingencies which are difficult or impossible to predict and are beyond its control and it may not
achieve or accomplish these expectations, beliefs or projections. In addition, important factors that, in the view of the OPEC Fund, could cause actual results to differ
materially from those discussed in the forward-looking statements include the achievement of the anticipated levels of profitability, growth and cost, the timely
development of new projects, the impact of competitive pricing, the ability to obtain necessary regulatory approvals, and the impact of general business and global
economic conditions. Past performance should not be taken as an indication or guarantee of future results, and no representation or warranty, express or implied, is
made regarding future performance. These forward looking statements speak only as at the date as of which they are made, and none of the OPEC Fund, the
advisers or any of their respective members, directors, officers, employees or agents intend or have any duty or obligation to supplement, amend, update or revise
any of the forward-looking statements contained in this presentation, or to reflect any change in the OPEC Fund'’s expectations with regard thereto or any change in
events, conditions, or circumstances on which any such statements are based or to update or to keep current any other information contained in this presentation.
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Overarching

Strategic Objective Contribute to Transformational Growth

A

Development Impact

| AreasofFocus: _________ e Cross Cutting Issues s
| | | |
\ | | |
: A B Su
i [ n%(?‘ |
| Lo - * 4 }
| | | Food }
| Financial Real Trade | | . Climate Action |
i Institutions Economy ! ! Security !

] I

= Debt = Project Preparation = Syndications

= Guarantee = Risk Sharing = New Solutions (Bonds
= Equity = Technical Assistance and Local Currency)

A

A P P R OA : H Enhanced Product and Service Offering -~~~

Strat " Deliver on the OPEC Enhance Pipeline Safeguard OPEC Foster OPEC Fund’s Strengthen PSTFOD
rategic Fund Mandate Generation Fund’s Interests Catalytic Effect Operational
Priorities Capabilities Capabilities

2 28 @

A

More Internal Capabilities

Strategic
Enablers
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Private Sector Collaboration in Clean Energy:
Gulf of Suez Project

PROJECT OBJECTIVES

Significantly increase the contribution of
renewable energy in the Egypt’s growing

electricity demand

Provide a cost-effective and stable
source of electricity through fixed-
price PPAs (Power Purchase
Agreements).

Catalyze private sector
investment in renewable
energy and support job

creation.
Mitigate the environmental impact of

power generation by avoiding
approximately 2.5 million tons of CO,
emissions per year.

2 Plots of 550 MW Amount

PROJECT PARAMETERS

Project Over US$1 Billion

HouseHolds

e More than 1 Million

Power Construction
Corporation of China
(POWERCHINA)

Egyptian Electricity
Transmission
Company (EETC)

European Bank for Reconstruction and
Development (EBRD)

African Development Bank (AfDB)
British International Investment (BII)
Deutsche Investitions- und
Entwicklungsgesellschaft (DEG)

OPEC Fund for International Development
Arab Petroleum Investments Corporation
(APICORP)

Standard Chartered Bank (SCB)

Arab Bank

ACWA Power (70%)
Meridiam
Hassan Allam Utilities
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Project ldentification Considerations

National Policy Alighment Developer Track Record

Strong fit with Egypt’s Integrated ACWA Power and HAU Energy have a

Sustainable Energy Strategy (ISES) 2035, history of delivering on large

which targets 42% renewable energy by infrastructure in emerging markets.
2035..

Strategic Location Financing Viability
(IFls, PPP Structure)

Egypt's feed-in-tariff and auction

mechanisms supported bankability.

The Gulf of Suez offers high wind speeds
(average ~9 m/s) and proximity to existing
energy corridors.

Environmental & Social Clearance Grid Integration Readiness
Green marketing is a practice whereby

Green marketing is a practice whereby
companies seek to go above.

companies seek to go above.
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Known ancd Anticipated Challenges & Risks

Issue: Revenue in EGP vs. costs/debt in USD/EUR.

Impact: FX loss, reduced investor return.

Mitigation: Currency hedging, concessional financing terms.

Issue: Project location on migratory bird routes.
Impact: ESIA delays, reputational damage.
Mitigation: Bird radar systems, IFC-compliant
mitigation strategies.

Issue: Delayed or non-payment by Egypt’s national utility (EETC).
Impact: Cash flow stress and potential loan default.

Mitigation: Escrow accounts, enforceable PPAs, sovereign
guarantees.

Financial &
Environmental
Risk

Strategic &
Regulatory Risk

ty

Issue: Potential shifts in policy or political instability.
Impact: PPA renegotiation, cancellation, or delays in
project execution.

Mitigation: Multilateral political risk insurance, strong
DFI presence, contract standardization.

ITvi

Sens

o
o
=
o

g
g

Environmental

(’d
o
<
(1)
=
o,
«Q
=}
=
"
=

Issue: Import delays or lack of skilled O&M

Issue: Inadequate transmission infrastructure or
workforce. curtailment.
Impact: Project delays or suboptimal operations. Impact: Reduced revenue due to unutilized capacity.
Mitigation: Advance procurement, O&M partnerships

with Tier-1 firms, local training.

Mitigation: Early coordination with EETC, grid
capacity upgrades.

19



THANK YOU!

GRACIAS
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